CORAL CANYON
COMMERCIAL SALE
AREAS 4 AND 5

BOARD OF TRUSTEES
NOVEMBER 15, 2018



HISTORY

o COLE WEST (CORAL CANYON DEVELOPMENT PARTNER), HAS THE LISTING FOR THE
COMMERCIAL PORTIONS OF CORAL CANYON

e AN OFFER HAS BEEN PRESENTED FOR AREAS 4 AND 5 OF THE HURRICANE SIDE OF CORAL
CANYON THOUGH COLE WEST. USER IS INDY RV.

e OFFER WAS FOR $2.25 PER SQUARE FOOT OR APPRAISED VALUE, WHICHEVER WAS HIGHER.

* APPRAISAL VALUE CAME IN AT $3.33 PER SQUARE FOOT.
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o TOTAL SALE = $897,884




